Announces Change of Auditor
Vancouver, BC, July 12, 2019 – Skarb Exploration Corp. (“Skarb” or the “Company”) (CSE: SKRB) announces
that it has changed its auditors from PricewaterhouseCooper LLP (the “Former Auditor”) to D&H Group LLP
(the “Successor Auditor”) effective July 11, 2019. At the request of the Company, the Former Auditor resigned
as the auditor of the Company effective July 8, 2019 and the board of directors of the Company appointed the
Successor Auditor as the Company’s auditor effective July 8, 2019, until the next Annual General Meeting of
the Company. There were no reservations in the Former Auditor’s audit reports for the relevant period, being
the financial year ended June 30, 2018. In accordance with National Instrument 51-102 – Continuous
Disclosure Obligations (“NI 51-102”), the Company has filed a Change of Auditor Notice (the “Notice”) on
SEDAR together with letters from both the Former Auditor and Successor Auditor, with each letter confirming
agreement with the statements contained in the Notice, as applicable. There were no reportable events as
defined in NI 51-102 between the Former Auditor and the Company.

About Skarb Exploration
Skarb Exploration is a gold and base metals exploration company with its flagship project being the RDR Project,
Quebec, Canada. The Company is exploring the project for gold mineralization whilst adding to its portfolio of
prospective exploration projects across Canada. Skarb Exploration is led by a Board and Management team
with a track record of success in exploration, development and operations of mining projects globally.
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Neither the TSX Venture Exchange nor its Regulations Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
This news release shall not constitute an offer to sell or a solicitation of any offer to buy any securities, nor shall there be any
sale of any securities in any jurisdiction in which such offer, solicitation or sale would be unlawful. The securities referenced
herein have not been, nor will they be, registered under the United States Securities Act of 1933, as amended (the “U.S. Securities
Act”), and such securities may not be offered or sold within the United States absent registration under the U.S. Securities Act or
an applicable exemption from the registration requirements thereunder.
Cautionary note Regarding Forward-Looking Information

The information contained herein contains “forward-looking statements” within the meaning of the United States Private
Securities Litigation Reform Act of 1995 and “forward-looking information” within the meaning of applicable Canadian securities
legislation. “Forward-looking information” includes, but is not limited to, statements with respect to the activities, events or
developments that the Company expects or anticipates will or may occur in the future, including, without limitation, planned
exploration activities. Generally, but not always, forward-looking information and statements can be identified by the use of
words such as “plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or
“believes” or the negative connotation thereof or variations of such words and phrases or state that certain actions, events or
results “may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved” or the negative connotation thereof.
Such forward-looking information and statements are based on numerous assumptions, including among others, that the results
of planned exploration activities are as anticipated, the anticipated cost of planned exploration activities, that general business
and economic conditions will not change in a material adverse manner, that financing will be available if and when needed and
on reasonable terms, that third party contractors, equipment and supplies and governmental and other approvals required to
conduct the Company’s planned exploration activities will be available on reasonable terms and in a timely manner. Although
the assumptions made by the Company in providing forward-looking information or making forward-looking statements are
considered reasonable by management at the time, there can be no assurance that such assumptions will prove to be accurate.
Forward-looking information and statements also involve known and unknown risks and uncertainties and other factors, which
may cause actual events or results in future periods to differ materially from any projections of future events or results expressed
or implied by such forward-looking information or statements, including, among others: negative operating cash flow and
dependence on third party financing, uncertainty of additional financing, no known mineral reserves or resources, the limited
operating history of the Company, the influence of a large shareholder, aboriginal title and consultation issues, reliance on key
management and other personnel, actual results of exploration activities being different than anticipated, changes in exploration
programs based upon results, availability of third party contractors, availability of equipment and supplies, failure of equipment
to operate as anticipated; accidents, effects of weather and other natural phenomena and other risks associated with the mineral
exploration industry, environmental risks, changes in laws and regulations, community relations and delays in obtaining
governmental or other approvals.
Although the Company has attempted to identify important factors that could cause actual results to differ materially from those
contained in the forward-looking information or implied by forward-looking information, there may be other factors that cause
results not to be as anticipated, estimated or intended. There can be no assurance that forward-looking information and
statements will prove to be accurate, as actual results and future events could differ materially from those anticipated, estimated
or intended. Accordingly, readers should not place undue reliance on forward-looking statements or information. The Company
undertakes no obligation to update or reissue forward-looking information as a result of new information or events except as
required by applicable securities laws.

